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Lilienthal
& Co. |

New York Stock Exchange
Now York Colon Kxchange

A Review

of the

Present Railroad
and Equipment
Situation

Cireular on Regueat

165 Broadway, New York

BRANCHER
Hotel Belloclaire,
Hotel Hreslin, B
4 b 44

Motor Stocks

The outlook for this class of
securities Is covered In o
comprehensive review of the
automoblle  Industry, which
Includes the sallent facts re-
gurding the leading motor
lasues, particular reference
being made to

Willys-Overland
General Motors
Pierce-Arrow

Chandler

Copy gratis upon request

Ask for 8150,

& (o

STOCKS-BONDS
NEMETS (DASOUDATTD STOCH EXCHANGE ¥ AT
MAIN OFFCE UPTOWN UFTICE
Zg BROADWAY 25 WEST43=ST.
one Broad 8910 Prene\lenderhlt Sy
WOW YORN.

Watch—
OKLAHOMA

Recent drilling operations in
Northwest* Oklahoma are
proving the contention of oil
men that the mext oil boom
will be in that state,

We have Jjust prepared m clreular
entitled ""WATCH OKLAHOMA"
which describes In svery-day lan-
wgunge the progress being made, to-
guther with map showing new ofl
fleldn belng opened up and drilling
trend. Further, the clroular points
out those large companies most
likely to beneflt from the present
activitles.

Ask for circular 146.
Sent without obligation.

M SWoLFE 2 Co.
ESTABLISHED 95068
41 BROAD ST. NEW YOI,
Phone Broad 25

_w. F.Ladd & Co.

Investment
Securities

New York

STANDARD

WEEKLY WILL B
BUMMARY MAILED
ON TO
. BTANDARD oO1L INVESTORS
ISSUES ON REQUEST

CARLH.PFORZHEIMERACN
1 ones 4800-1-2-3-4 Broud. 23 Broad 54N, X,

1. M.TAYLOR & (O,

Declares Stock Dividend of 26 Fer
Cent, on Commaon,

The Trumbull Steel Company has de-
elured n stock dividend of 10 per cent,
on ita commen stock, payable on July
20 to wtock of record on July 7. Frao-
tlonul shares ars to Lo adjusted on
$160 m share basls.

A npecial meeting of the company's
#tockholders has been called lor August
10 to conmider the proposal to reduce
the par value of its common stock from
§100 to 546 and give them four shares
of the umaller par stock for m share of
thelr present stock,

GRAIN MARKET,
The com market was weal through-
out Its sesslon yesterday and dellveries
showed loases of 415 to 6 cents a bushel
At the day's low. Liquidation started
at the opening of the morket and con-
tinued to fta close, prices declining easlly
and running into stap loss orders en the
way down. FProfit taking by shorts was

about the only support which futures
recelved. The selling was due to gen-

gripped the trade, large receipts, favors
able weather, good crop reports and
lower omsh markets. Reoslpts for
Woednesday wero ostimated at 198 cars
wnd for yestorday 236 cars. Primary
recelpts wero §92,000 bushels, against
870,000 bushels luat your, Wenther com-
ditlons were favorable, b the rising
temporatures balng re ed ap bene-
ficlal, following extended ralns of the
Inat few days. Crop reports contluusd
to tell of the good progress which corn
was making In all sections of the belt,
Canh prices started 2% to 44 oenla
lower, but recoversd some of thelr loss
through good buying by elavator Inter-
ents, shippers snd (ndustries. !

Oats were weak due Lo wenkness in
oorn, fine weather, encouraging crop re-
ports and advices from the seabourd that
axporters wern offoring to resell.

Provisions mnade falr gains on buying
by shorts and packera.

CORN-—In the locsl cash markel No, ¥
yollow corn wir quoted at $1.T9, cost and
froight, New York, tem daya' shipmaent.

OATH—In the local market cash oats ware
enny; Noa. 2, 3 sod 4 quoted at §1.2040).20;
fancy clipped white, §1.30; ordinary eclipped
white, $1.27, all elevator, ’

RYE—Market euny; No. 2 Western, $2.060
£ o, b, New York and $2.38 c. 1. f. domnestic.

BARLEY—-Market easy; feeding, 81408

Market atoady: No. 1. §2.3082.40;
;‘i"l'. ‘;%n.;.n: No. 2, §382.10: shipping.

l'l'l.tt.“u W—Market quist; No, 1 rye, §23g24
" i

CHIOAGO PRICES
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COpen. High, Low. Close. day,
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17.02 17,506

Beptember ...20.95 R0.25 2970 o
INTERIOR NECEIPTH,

Yostarday ..oopeee 23,000 G14,000 .00
Last week.......

1ast YOAF..c.cus:

NEW YORK BANK ATOCKS.
Bid. Ask,
205 2|n]mrm1¢ Nat
<l Gotham .
245 Gireenwich
Battery 200| Harriman
Bowery ...... 420 .. iHanover

Bryant Park.150 160/industrinl .., ,200
B'way Cent...150 100{Ilmp & Trad..
Bronx Nat,.,150 100/jrving Nat....200
Butc & D...
Chase

Chat & P....270
Chelsoa Ex. .13

America
Atlantle
Am Exch,.

2MAIManhnt Co....
143 Mech & M...
Chemieal ... M Metropolitan ..
CItY o.oon 0o 400 410 Mutual .. 0n0e
Coal & Tron. . 250 ... |Nat American.
Commurce ...230 225|New Neth.....
Coloninl .....350 ... N Y B A..,
Continental .. 120 .. |IN Y Co...vsst
Columbin .. 100 2000 Paek ooovvines
Corn. Exch. .. 330 340! Pactflo
Cormopolltan. 112 120 Publie
Commercial £.420 ... |Seaboard .....
Com'wealth. .. 210 230 RBecond
" 1) State ...

0 1230 Ward
1701 United Kt
125 Unlon Ex.....
B8O 010 Wash Hta....,
Forelgn Tr B. &8 T Yorkville ..., 310 ..,
THRUST AND SURETY COMPANIES.
Hid Ask, Bld. Ask,
M .. |Lawyers T....140 14
v Lincoln Tr....140
T8{ Matropolitan. .. 25
45 Mtge Bond,... 83
250/Mut T of W.,.108
S10'Manufac'rs ... ..
A80iMer T........810
#40'Nat Surety....]88
=« NYLT&TN
oo New York Te 8500
205N ¥ Tiue. . 130
00| Peoplen .......
Lo |Realty Amso. .
210/Title G & T...220
i United States, H00
U8 M &T... 300
.../ 8 Title G... 80
. 00| Westcheater ., 115
Lawyers M. 115 125 Went T & M..186
*Hee N. Y. Title & Mig. Co.
STANDARD OIL,
Hid. Ask,
Anglo-Am, 23 o4
Atl Ref.. 1100 1200 [Bolar Ref 140
do pf.. 108 107 |Bouth P L.120 130
Borpe-Ser 425 470 [Bouth Pa.. 280 270
Buck P 1 A8 4 W Pa PL &4 4
CMCo 230 [Rid of Cal.314 817
do pf. 10T [Std of Ind. 655 a6
130 [Brd of Kan 0 7
Btd of Ky 305 380
814 of Neb. 425
St of NJ. &40
da pf. .. 1041
(Bt of NY.3AT
Sid of O, 400
do pf. ... 100
Swan & F.
Un ‘fank..107
do pf.,... ™M
Vaeuum a7
"Washington 23
251 | 8td suhsld
44 en bloc. 1835
1Ny Btd old m

Alllance .....
Am Trom®... ..
Am Surety...
Bankers ...
Bond & Mg
Brooklyn Tr..
Lent Unlon. .
Columbia
Commereial

Emp Traat., .
Equitable .., 289
Farmera L&ET .00
Fulten .......270
Fldelity L 200
Guaranty a45
Hamilton ... 258
Hudson T....100
Kingre (o.....030

Rid.

] Awle.
|Pr P L....100

200
was

215
At
Cantinent. 115
Crea P L. 28 b |

C P L Inc.in0
Ear P L.,
Gal-Big.
do pt old B0
do pf nw ™
P L...1W
Ind P L. %
Int Petrol. 34
Nat Trans 24
N Y Tran.13s
Naorth P L 90
Ohle . ....278
Pa Mex P, 43
Pleres ... 14
do pt.... A2 84 | all on..
FrO® G0 570 |
STEEIL STOCKS.
Bid, Awrk.|
Am Brass, 185  200{East Steel
Atlas Tow. I 169 Emp 8 & 1 ! :
o pl..... 8 Bl do pf...... T L
*Hab & Wil 107 110 Hare ¥ - | 20
Dilss, E W, ATH 425 do pf...... W L]
do. pt, 0w T Niles-R-P 1IN}
Carlbs Rieel.. 80 Ay do pf
do 1 pt N 10 Beaviil Mg 10
do 2 ... ™ TH Thomas Iron 4 4"
Colts Arma., 4 51 Wineh Corp 2% 470
*Du F Pow 280 290 Woodwanl. . 50 o}
*Ex dividend,
CANADIAN WAR LOANS IN NEW YORK.
Bld. Ask. | Bid. Ask
5L ATi0e, 1821, .......80 A2
RSl 75w, 1083 M BA
M MINGa, 1034 ... B2Y M
82 8% 1047 AL A
80 BSIOWe, 10837......88 90

0]

BOSTON. |
MINING
Lipan

170

104
45
L
0L
155
HH
18
n
1%
il

an

. Aak
80

Olim, 1822, ...
Bigs, 1021, ..
Bam,

fs, 1095,
Oim. 1027

Salen High. Low Cloze,
16 Venturas I3 3 L
1 Ahmesk . g L L
10 Arte Cuml., ] |
Hi5 Bighean
3 Usl & Arle. ..
A Cal & Hecla
Carson . ..,... a1
Cop Range.... o
275 Davie-Daly ...
Daly Weat
A0 East Bulte.... 13
2 Pranklin .....
Helvetla
Island Creek
ka Cop...

ar

Kovisses B8
New Arcadian 1%
New Cornells. 17
New River.... 27
% New Hiver pf. 84
200 Nipissing .....
T North  Bustte... 11%
150l Dominjon. 254
100 Ojibway ...... 1§
10 Owceola P | ]
20 Pand Creek 1Tly
10 Quiney 4]
Wb Femora
0 Hhannon
1 Ht Mary's
107 Bup & Bostun
125 Trinity ]
300 Tuolumne *
AU B Bmeltern.. Nty
20U 8 Bmelt pf. . 44
100 Mtah (lona ... '
160 Vietoria
20 Winonn . !
4 Wolverine ... n

RAILHOA DR
HBoaton & A, 124 12

INVESTMENTS
7 Wall Stree:

Uleveland
__Plitshurgh |

R
Rhisisie

Ratablished 1884

H. F. BACHMAN & CO.

New York Stock Ezchange
Philadelphia  Steck Exshangs
New TYork Cotten Exchangs

Amer. Lt. & Tract.
Bought—Sold—Quoted

H.f.McConnell&Co.

emibers N. Y. Stock Erc 2
a5 Wway, N. Y. Tl Pawl, Ii'm:um”

Memll, “The Hat

lndultry" |
Lynch >

Booklet A.71

& Co. Sent upon request.

120 Beoadway, N, Y.
Members New York Sock Ecchange

Bonds for Ilmtn'onl,

Harris, Forbes & Co.

Pl Street, Corner Willinm
NEW YORK

181 Boaton EI...
0 Baston FI pf.. K%
70 Howton & Mp, ., 84
M o
nN ; n
2 d Colony..., T8
TN Went Bnd,.... 40
00 Wewt Bnd pf. 50 50
MIBCELLANEOUS
N Am Agr =s
T Am Agr pf
270 Am 1] & Eng
T Anoskeas
Amoskeng pit,
Am Pneu pf. ..
5 Am Bugar.. ., 127
Am Bugar pi. .10’?&
" Am T & T.... 83
At Wool Ef . B4
Atlas Tack,.. 30
Heacon Ohoco B4
Boston Mex .. 24
Fastern Mfg.. 334
East Doston.. H
Edlson . « 148
L General Elee . 141%
Gray savens 234
N Gireenfleld Ting
Int Buttonhole 4
Int Products. . I8
Inland Ofh. ... A%
1ibbY. ... J2g
b Loews .., m
B Mase Gan ... NO%,
Mass Gns pf.. 58y
MeEiavali P,ﬁf i
o Mex Ins o 1
Nat Tenther . 11%
NETel..... A5
Ohto Body. .. 204
Orpheum ..... 2§
Parish ........ 08
Reecwm Button., 144
Btmma ... 2%
190 Bouthern Phos. 20
) Btewart .. . 4%
™ Bwift ...
129 Bwift Int.
24 Torrington 68y,
Bl Un D 1at pf.. 442
210 Un Frait......208%
5T Vn Bheon ......
45 Un Shoo pf.. ..
1 Ventura |
130 Waldorf .. .... 2
0 Waltham ..... 7
2 Waltham pt
WG Walworth ...
™ Warren Ist pf
320 Wirk Wire...

NT14
L

1004,
70 | Regls coup S4s, May,

4% | Lienbigh

] 0nn) Baltim City s 83 ai

MISCELLANEOUS MA

NEW YORK CITY BONDS.
Ap‘?m.

Form. Rate and Maturity. Bld. Ask Yisld,
Inter 4in, July, 1907 [
Inter 4\sa, June, 1905.....
Tuter 44w, March, 1963..
Inter 4%, Nov, 1051
Inter 4Ws, May, 1057
ntor
Tuter
Inter
Inter
Inter
Intor
Inter "
Inter 48, Nov, e
Inter 4o, May, 1957, .. c00ucuas
Regin 40, Nov, 1008, ,..o0uies
Negls 40, Nov, 1008, ......4:0¢ MO
Regls 48, Nov, 1034
Inter S\, Nov, 1068,........
Inter fites, Nov,

CoAMAIEOTI oG &b bbb
8333823288 ENSR2ERE

1004... T3

-
-
-
e
4

Coupon 44n, 108433, ... ccovvannns .00
Coupon 4%s, 1919-23.,
Coupon 4ie, 1004-31,..
Coupon 44w, 1020-1923,
Regls Sua, 1040-1801...
Regin 84a, 1330-1039,,
Hegle-coup, 1082-1029,
Regla-coup B4, 1010-
040-1053
Hegls d», 1926-1530
Hegls 3s, 101925, ...
NEW YORK STATE

" | Form. Rate. and Maturity.

Loupon 4igs, Jan, 1064
Hegls 4'%n, Jan, 1084, ..
Coupon 4%s, Bept, 1063,
Hogls 458, Bept, 1063, .
Coupon 4%, March, 1063
Hogls 448, March, 1085,
Coupon 4%n, Jan, 1065, .
Liogln 4%, Jan, 1095, ..
Co din, Jan, 104G,
Regls #4449, Jan, 1M5....
Coupon 48, Jan, 1947, ..
Coupon 48, March, 1967
Coup 4s, 1008.42, Highway..
x.a;f- 40, 1908-02, Highway. .
Coupen 48, Jan, 1
Ragin 40, Jun, 1046....
Coutno 4s, Jan, 1M3..
Hiegls 40, Jan, 143, ...
PUBLIC
#20 Citles Servios. 3
s O S pl........ 08
1M3C 8 pf B....
Wil U 8 bank sha.,
Ta00 © 3

Ark

Adir Flec.
do pf. ..

an
1 do pf....
3 Cal Edl
10 do pf....
W (2t GaE,.
Comwith || o pf.
PRAL 10 W | TRL&P ...
do of.... 38 41 do pf....
El DAE pf 80 BS |Un L&R

RKETS

HHORT TERM NOTES,

Recurity Rate  Due Bl
AmCortenOiiCo. 8 2. 0
Ami hicleC ;

BruNsNuOasaas

Fob. 1037
July 1011
a2l

S s

CudPack(Co. . ...
DvikHudRR, ...
FrderalSug HCo, .
GtNorthernity . .
BFGdchCa cony,
ulrom H

eSS ET

BUSBRIINTE DS

)

SE3ZESESISEEEs=EnsE

g
- -

i'ennsyivaniaCo..
ProckUamile, . .
'roc&GamCo. .,
rrocklamlo, , .
PubsCefNJ cov..
MIKHalsTb . ,

=
S

SEITSSEEE=EE
SN A

Aug. 1yl
Mar. 19u2
Ixe. 15,08
Aug. 15,21
Mar. 1'%

~BOBB NN B

ZEL2
-

el exast’.. . ., !
Uiab becurCorp, .0 Sept. 16,0 84
Wt bl o eny 7 Apr, 1092% ukly
MISCELLANEOUS STOCRS.
Bid, Ask,| B,
Amalg Lth 33 40 |Int Bilv pf. W
do pf.... 82 M Lo VU H M
Am Chicle. 38 41 |Lima L ptf. BS
! 10 INat Canket. 100
158 |Norton | pf 03ty
NJZ nw atle
160 (Nwn L pf. @5
BYIO Nelll pf.. 08
iPhelps D, 170
Pratt&W pf 05
R Bk Pdr, 135
do pf. .. 8
Saf H & L. 0
Minger Mig. 115
st L HM&P 0
Stoll Choptf, B0
8 D Warren
pr pirel, 0
V RHaalte Co
oG ... - o
do pf L1
iValvo pf. .. W
W allpt 02
|Yale & T.. 70

do pl....
| Am Ma&¥, .
r A 'rr_;‘m pfl; ‘ﬂ‘u
Am Type F 40
| do y{.’ 84

ADRTN
Atlas P ©
Barnh Hros

&Spin 1 p &4
| Barnh Bros
| &Hpin 2 p &)

Bor C M..100

do pf.... 8
Push T pf. 4%
Uity Inveat 65 a |
Cellulald. .. 135 i
Childs Co. ¥

*Ex divideng
SUGAR
Bid. Ask.
Caracas 0y #a
¢ Aguirre. 122
Central W
do pf
Fajardo

STOCKS.
Rid

Godeli'x B. 07
God & ptf, K74
iJune Cent..150
Mat-An, . 25
o pf L]

LN

bit | ]

Emplie pf 60 i do 1 pf
1GAFColnt Weast Pan
& coll On . I do nw pf, d

iy ... wt
TOBACCO STOUKS, |
W, A=k Ri, Ash |
128 DI s Y pt 80 ™
dn pf. .. 0 Y MacAAFR .. 110 13:|.
A Th dv sep 198 200) do pf..... Il*'l Ll
Am MEF 10 WP RCA T 10E 1Y
Conley T F,. B8 W IIMeyn A 000 m.g.
G W Helme. 100 170 do B......#5 48
do pf..... 88 o3 do pf...... D4 100
1TofGREL.... 0 11|8chuite RE, 50
Taton THEMIOD  110{Weyman-B, ..100 170
J 8 Young..10 140, do pf...... 8§ b5 )

¥

Am Clgar..

UT OF TOWN MARKETS

BOETON CURB CLOSING i
Ank B Ank
Arlz '‘Bar,. 2 Ly Ma Jeatle b 20
Arie S 14 I (Mex Mer A [
Rahrmia 1 e Muiway M, fo iy
Pinck Mk, s Mol Tung
o= & Mon h 72 Monarch, .
Calaveras Nat |, & 7
Chief UCona NINew Daltle
Clons Cop ., 44 Nev Loug
Crown Res 10 18 INixon .

Crys new., X1 W Plgrim .

i 18 | Ploneer

Eagle B B 24 Hang Pat_ . 17
Fortuna .. .. 3 [Rainier ...
Ondaden, .. 6O ™ |Seven Met. 10
Homa OIl.. B 10 [*BEWMlam!..
Houghton, 23 L0 [Silv Reef..
Iron Blos. 20 85 |Texana ....
Iron Cap.. A B0V Ext...
25

Jor Verde. Yukon
A Rose. .. 20
*Full pald.

Hid,

*

=R AT —-

a2
L 40

CHICAGO,
Sales Open.
300 Arm Leather. 10%
S Arm Leath pf 4%
Armour pf.... Wi
T Beaver Toard, 44
Hriscow - ..... 404
Canal & Dock, 80
Cane ..., . 1y
Chi B Wys pt. 7
Chl Py Tool.
Cont Motors. . 104
Hu 1
LAbby .. - 13N
Libby rts.,.. 1y
! }.Ib‘blyL:v;lu. 1' I;:v.
0 t ‘.
Mont \Enrﬁy 14
M Ward pf... 10
Nat Hiseylt 107
Nat Leather.. 11%
20 Quaker O pf., (O 0O
T Reo Motor, ... 224
1 Benrs Roebk... 200 203
M Bhaw ........ TIY
1800 Btewart War., 42%
00 Btewart Mfg.. 42%
425 Stand Gas pf, 35
176 Swift Int..... 1'{;.
430 Bwift .........
100 Un Carbilde
B0 Wabl .,.... oy
B West Knitting I8
100 Wilson ....... &9

BONDS,
$HO0 C & C C Ry dn 40
2000 Peo Gus H Da. 501,

PITTSBURG.
Sales.

O&on. High,
30 Am Rolling M, 80
1020 Ark Gas...... 18
200 Carb Hydro pf 3%
4005 Guffey Gilles,. 274
TR Hablrsbaw E. 1
2645 Indep Breowing
TN Lone Star Oas

. N
130 Nat Fire P "
1) Ohlo Fuel O, 2044
1 Ohlo Fuel SBup 30
I8 Okinhoma Gan 32%
15 Pltts Brewing., 4%
25 Pltts Brew pf 12
100 Plits Conl pf. RTlG
S Pit Mt Bhasta 15
100 Plits O & Gas 15
10 8t Banit'y Mf1144
N Unlon Gas.... 1010
10 Westinghouss. 10
BALTIMORE.
Bules, Open, High.
100 Ath Pot....o.s g
8 Cons Ceal. .., A
118 Cone Power... 9 ™
50 Com Cred "B 38% W
73 Davison ..... ar a7
0 Houston pf... 71 il
W Texana Uutu. Mg =
T U 8 Fldelity. 120 130
TWB A....... 1 14

BONDE,

4000 I'n Ry Incomen 45 &)
DETROIT.

Jpen. High

Biiles. ¥
- I

1M Cal  Buaar...
0TS Con  Motor... 1014
615 Twirolt  Bdl.. B84
100 Fed ‘Truck.. A%

BOX S,

000 A G & W 1 8s 70
1000 Mies Hiver ba.. 72
2000 Swift 8s...... 844

2% Lincoin Moter. 441%
200 Mich Sugar., 11%
1M Noble O &£ G..1.10
2 Packard ... 104
1K) Rec Motor

60 | Fed

|
Sales

th Alto THw.,

I Amparo

Maytlower, . 1

Crown Ras 1
Foater .. ..
Gitford ...
(¢} .
Vinrgraves

Kirk Laks 43
L

Boa

Armies pf.

Atl Bugar.137
;S Brazllian. 41
Brompton 143%
Can @ pf. #7
Can Smelt.
Can 8 8,,

i Michigan.. 1
Natlonal . 108
N Nintiera, 20
Bavannah, . 8
in of Lt ]
STOCKS,
Ak Bid
: A0 Grassell|l pf
do pf : 5 Hook Elec (1]
Ity Prod 105 do pf.. 1
Castin Co 40 MerckACo pf 88
Dow Chem 23 290 Ky Solvay &0
Du P Ch pt. 04 10§ Merrimac ... K2
h... . 5 Mulford Co. . 48
PI% Bemet 8., 170
|Ralv Process. 200

Fedieral

Gt West
do pf

Gionn'mao
do new

Am Cyan

do pr

Grasselll .. 133

PHILADELPHIA,

Laow.

ﬁa 100%

THE SUN AND NEW YORK HERALD, FRIDAY, JULY. 9, 1920.

: e e
: eral  Dbearish sentiment which has | 1.50; maiting, $LUS@LES, e L f. New York, | n - : :

(| TRUMBULL STEEL MELON,

150th §

New York

Branches

MADISON SQUARE BRANCH
Sth Avenus at 30th Street

FIFTH AVENUE BRANCH
Sth Avenue sod 115th Street

CLINTON BRANCH
100 Essex Street

UNTON-WESTCHESTER BRANCH
and Weatch

Aveoue

BROWNSVILLE BRANCH
Bwae snd Pitkin Aveouss, Brooklyn

WILLIAMSBURG BRANCH
Graham Avenve and Varet Street, Brooklys

(he $

Thirtieth Anniversary

ale Tk

New York

mgun-rdﬂpﬂ;h_dﬂ
July 9th, 1890  July 9th, 1920,

A progressive, mccuufnlmdtp-todatein:ﬂ-
tution managed by active business men,

Thirty years sgo this bank was organized
and during the entire period has preserved
its individuality. It has gained in strength
year by year through its own efforts, with-
out merger or comsolidation.

Approximately $36,000,000 of deposits have
been gained during the past eighteen months
and in this same short period individual ac-
counts increased 26,000 in number.

The officers and directors\wish to thank the
bank’s depositors for their co-operation in
the results thus achieved.

Deposits-

July, 1890 -
January, 1900
January, 1910
January, 1919

July, 1920

H. C. Richard, President

A. 1. Voorhis, Vice-President
W. L. Burckett, Vice-President P, Muller, Ass't Cashier

J. Knelsel, Vice-Pres.&f Cashisr C. E. James, Ass't Cashier
W. B. Roth, Vice-President
C. A. Smith, Vice-President
H. W. Voge!, Vice-President

C. Woodworth
Audiror

F. A. Pappl, Ass’t Cashier
C. C. Schoecko, Ass'r Cashier

E. W. Rasp, Ass’t Cashier
P. L. Tuchman. Ass’t Cashier
A. ). Van Pell, Ass't Coshier

M. M. Teicher
Manager Foreign Dep't

Organized
$3,234,000
12,366,000
36,718,000
72,751,000

|
NEW ISSUE

Dated June 1, 1920

Cpen. High
A1 Am Stores. ... 448 4y
w0 BrHl . sea M
B Pl Hor 127
S Gen Asph pf. o 115
I Lake Buperior. 114
M Ins of N, A
24! Lehigh Nav.
12 Lehigh Val.
130 Phila Co 4 pf. 2%
120 Phlla Elee, .,
210 Phila H T
107 Tono  Bel
A0 Un Trac..... an
272 Un Gas Im%d a2
NDAa,
Labigh V C Da, 85
5000 PhiCo con Ge ot TT%
10000 Un Ry Inv Ba. 8% Y%
1000 Un Ry gold 4s. 40 40

BAN FRANCISCO MINING STOOKS,
DIVIDE,

Bld. Ask)
Allled Div. . 1 |Junlor
3 Knox . . B T
1 MeXN Cres. 11 13
3 IMyra 4 i
4 feno S
T _Revert .... .
1.23 Masetta
® | Royal
o Toggery
!Bl Kitg

Bld. Ask
. 1
2
Annex Div ..
Beich Tiv, 2
Belch BExt, i
Brouglier L
Divide

iy Cons 1
Ty Fxt. .. 24
Famt Div.. 1
Gold Lane, 12
Hash Tono A 4
Henneeney,

Horseahoe., 1

1.20

11 [Byndionts. .
B e
i 1\1-:101';'

2
TONOPAH,
68 |Mon ('en

Ol e G e D = T

Cash Boay. 6
Jim Butler 12 14 ‘North Star.

MeNumara 25 41 [Rescur ..., 1
Midway T 8 |Tono Ext.. ]
Mimpah Ex 18 16 (West End.. }

GOLDFIELD.

1 2 it:| Hend. ..
4 b 'Jumbo Ext,
; 2 |Kewanas,.
8

E =

53

Atlanta ..,

1 |Lone Star..
1 (Med 1l P
Flor Gold. 18 2 Rl Plek. .
Gold Cons. R 11 (Spearhend..
MISCELLANEOUR,
160 L3I0 Roch Mines 10
Arlz Unir. 13 .. ‘Ban Toy... b
Bden ... . J0 |Tecopa ... 7

EE =5 T 1T

Un Amalg. ..
Nev Hiuls. 1 2 'White Cupa 10
Nev Waond. 15 17 WO Bxt.,
Hound Mr. 23 o ’Ycrlu.rton 'l
TORONTO CLOSING,
COBALT.
Bld. Ask]
Adanne .. 2 4
Balley ... 4
Beaver ©. 40
Chamb F, ..
Conlagas., 2.

-
T Tl

-
-
=

: E-pas
“ 38°%3!

s

North 3 Bliver L,
| Temiakam,
40 Trethewey
PORCUPINE.
Apex ..., 1 2 Moneta ...
Davidson.. . 10 Newray ...
Daome Ext. 21% T'ore «'r

e

]

Hud Bay.. .

B

ol . Pore Tmp., ..
<1020 1125 Pore Tis. ..
: & 8 'Pren E D.,

0.8
e !ﬁr'(! 17 Kr,
s e LE3 | Weat Dome
KIRKLAND LAKE.

47 |Teek H....
akes 8h.. .. l.ﬁl ™

MISCELLANEOUS.
Atlas G., ., 17 ’Wunplks.. o~ 15
Crk.. .. 17
MONTREAL CLOSING,
Bid. Ask Bid,
. W1 Dome  lron 67
Asbeston. . Ay 88 \Dom Tex.. .. 138y
138 |Bhawinlg, 111 1)2 |
43%Bpan Riv. 006 110y
« | do pf.... 0N =
814 8t of Cag. TH ™m
% Mlordan IV 302% = .
Talﬁll.lur-mldc T4ty 1143
- | .

Ask. !
iyl

do pf....
ment ...
do pf....

) Montreal P 84 N
% chen e e “H

and prices

Fnﬁnﬁwlﬂhﬂﬁmmﬁmbﬁuwmrdcbchﬂud&tmdhmiyMr.W.S.MwJ.PmIMoI&Cnm.di
salient features of which we summarize as follows:

The Corporation is one of the largest manufacturers of writing inks, adhesives,
carbon papers and typewriter ribbons in the world.

Business was established in 1858 and has enjoyed
Products are marketed throughout the world.
The proceeds of these bonds will be used to retire all floating indebtedness, to fur-
ng capital and to provide extensive additions to plant and

Business:

equipment.

Reserve
Fund:

Earnings:

charges.

Lagal maiters fned
of Mr, Charles E.
& Symmers for our

Bonds are offered for delivery, when, as and if issued and received by us,
We recommend these bonds for investment.

Price: Par and Interest, Yielding 8%

ROBERT P. MARSH

71 BROADWAY - - .

The above loformatlon i s not guaranteed, but hat been obtalned from sources we believe to be nceurate and rellable,

nish additional worki

$300,000

(Tatal lssue)

S. S. Stafford, Inc.

First Refunding Mortgage Twenty Year 8% Gold Bonds

Interest Payable June | and December 1, in New York.

Coupon bonds in denominations of $1,000 or $500, registerable as to principal.
Redeemable as a whole or in part at the eption of the Corporation after 80 days’
notice on any day at 1107, and accrued interest.
Columbia Trust Company, New York, Trustee. .
Interest payable without deduction for Federal Income Taxes now or hereafter deductible at the source,

not in excess of 29.

Upon completion of ‘new financing, net quick assets will be equivalent to about
165, md net tangible assets will approximate 3007, of present issue,
Corporation agrees to maintain net quick assets at not less than 15095 of amount
of outstanding bonds.

The mehmﬁos;n l;mbe to set aside annually,
amount which equal to 5% of the average amount of bonds outstandin
during preceding twelve months, ¢
Eamings for the last five years have averaged more than four times the intere st
charges on this issue. Economies of ope s
and improvement of plant should result i

Circular upon request.

Members New York Stock Exchangs

a steady and progressive growth,

as a Special Reserve Fund, an

ration which will follow the extension
n annual savings equal to total interest

Nt o the teanance of these bonds hase been under the 18
eliey for the Corporation, and Messra, Barry, "ll’l Irnrﬂf::::’;'rmr w:

ALL & CO.

NEW YORK

Due June 1, 1940

COFFEE T.

The coffee market was fairly active
yesterday and the trend of Its values
sharply upward. The market's action
Indicated that pressure was withdrawn.
The local market opened generally 10 to
14 points higher and, on private ad-
vices to local importers stating that
Santos waa higher, trade shorta be-
came nervons and covered, sending Sep-
tember to 1251, December to 12.69 and
March to 12.80. The private advices
were later confirmed by two apecial

i eables from Samtos. the first reporting

n gadn in futures of 100 to 325 rels, the
wecond advancing the market 75 to 225
rals, The market closed with net gains
of 37 to 80 points, Jobbers reported an
improvement In the local spot demand
were higher, Rie 1's ad-

vancing to 18% cents. Very few offers
Were here In the cost and freight mar-
ket and they were very irregular,
Tange H Waed
High. Low  Close,
Toly... 1500 1578 15 00e
Bepiamber. 1100 IEEi
arm .
!chhr.... 12.06 12.08

1560 17484
A8 1260 1214
1245 1348 1248

12.3% 12.50 3
COFFEE CABLES,
Mo wan unchanged for Ts st 108K
Illrﬁl."'lm 30 luvr:‘v“r. at :31'011.' *
A3, lower at 144d. Recelpts 10,000
And Kok 312,000 bags.  Sarto e
;lmt qum-dn.r Ii;nur%r;& Inhm-r ta 155 rols
T ceipta 20, A d
Lo Es  and stoek

‘Rocelpts at the port !
agalnst 16,000 t:n":r;:r.“::d "é?f&"‘;‘.‘.‘a
yoara ago. Bao Pa had 20,000, against

i Last yoar's
Exchango |

8,000 asd 18,
againat 4,800 and 18,00 pagiMlaly

A

Clarence Hodson & Co.
26 Cortland! St. Est, 1893

Three Attractive Issues

Finnnee Co. (Oommereial Dank-

7% Doebenture Gold Bands with
bonus of Profit Bharing Certificates.

Pays 14% Quarterty,

Write Jor Cireslar C.
Reneficinl Loan Soclety (National Sys-
tem of Industrisl Loans In 17 cities)
0% Debentura Gold Bonds and bonus of
Profit Bharing Certifieates, which pay
yoarly 0% extea.

Pays 11% _Annually,

Write ]nr-'(‘lrm_nfar B.
Falr & Co. (Chain Jewelry Btores) 1%
Debenture Proforrod Stock, particlpating
up ta 20r

Pays %% Quarterly.

Write far Clrewlar F

|

Special Letter This Week on

SKELLY OIL

Recent Special Letters on
Baone O Producers & Refiners
Moercer Motors United Retall Candy

Copies upon request

FVRy stoexse

ESTABLISHED 1003
Members NY: Curb Market Assn
25 BROAD ST, NEW YORK
Telephone Rroad 7171.

Baragua Surga
Caracas Sugar
Semet Solvay

FREDERI

nbmrnv‘
MIME CO TON, b
BOSTON, CHICAG) mu,mrwlnmmw

H.HATCH & (0.
Rl

Tel Rector 60

T We have Jm?ﬂl:c_nhr caverlag |
Exception

Oil Investment
Copy on Request, Adsk for 5. 8

Maguire & Burleigh

170 Broadway New York

Telephone Corflandt BITR.
——r

 FOREIGN GOV'T BONDS |

ALL ISSUES
BOUGHT—SOLD—QUOTED.
ALFRED R. RISSE, Specialist
5 BROADWAY, NEW YORK.

Tel. Broad 030465017488,

——

Cleared from V)
York and 10.000 for My
Fine wea

with tempe
degrees, s
BRAZILIAN

1
N Y deliverion,
BN O deliverios.

Total deliverien
Naw Y'rk stock
N O wstock,.... 288534
Bu'k mt all p'rs 1,083 738

Afloat 003,200
Viaibia Pupple,. 1588038 134

vin 1,250,054

S TERT TR oty
LIT2 A8 7
London Money Market,
Loxoow, July S.—Bar sllver 3id. Bar
gold 1048 1d. Money A% per cent, Dis-
count rates, short bills, 61, per cent;

three montha bills, B5% per cent. Gold
premjums at Lisbon, 140,

v

¥,

CENTRAL UNION TRUST CO.

of New York,
E0 Broadway.

Bth Avenue at S0th Street
Madison Avenue at 4fnd Street

Oapltal, Surplus and Undivided
Profits £30,000,000.

. The National Bank
. of South Africa, Ltd. |
Resources Exceed $287,000,000 |

10 Wall Street New York |

R.E, SAUNDERS, Agent.
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